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Kia Ora,

Welcome to kdura's 2022 KiwiSaver Annual Report. Much like last
year's report, | want to extend a big thank you to all of you who have
played an important part in our journey, helping us to help Kiwis get
the retirements they deserve and they expect.

This annual report covers the period from 1 April 2021 through to 31
March 2022. This year was another Covid impacted year though
the final few months of the financial year were dominated by
inflation and increasing interest rates to battle that inflation.
Unfortunately this has caused a downturn in financial markets and
steep falls in the values of members KiwiSaver balances.

While kdura is still small, we're building momentum, and are helping
more and more Kiwi's make the right decisions about their
KiwiSaver each and every month.

If you have any questions in relation to koura or this annual report,
please don’t hesitate to get in touch with me directly
(rcarlyon@kourawealth.co.nz).

Thank you again for your ongoing support.

Nga mihi,

Rupert Carlyon
Managing Director, koura Wealth Limited



The koura KiwiSaver Scheme comprises six Funds. This annual
report covers the period from 1 April 2021 through to 31 March
2022.

Name of the scheme
koura KiwiSaver Scheme (the Scheme)

Type of scheme
KiwiSaver scheme

Manager
koura Wealth Limited (the Manager)

Supervisor
Public Trust (the Supervisor)

Product Disclosure Statement

The current Product Disclosure Statement (PDS) for the scheme is dated
29 April 2022 and is available on the kdura website.
(www.kourawealth.co.nz/documents)

Fund Updates

A fund update for each of the six investment funds is available to 31 March
2022. They can be found on the kdura website
(www.kourawealth.co.nz/documents)

Financial Statements and Auditor’s Report

The latest full financial statements for the Scheme were registered with
the Registrar on 29 July 2022 and cover the period from 1 April 2021
through to 31 March 2022. The auditor’s report on these financial
statements was dated 28 July 2022. The financial statements are available
on the koura website (www.kourawealth.co.nz/documents)



The koura KiwiSaver Scheme was opened to investors on 4th October 2019
and had therefore been operating for 30 months as at 31 March 2022.

Membership summary

Contributing
members

Membership at 1 April 2021
PLUS

New members transferring
from other KiwiSaver schemes

New members to KiwiSaver

Members transferring from
Australian superannuation
schemes

Members transferring from
other retirement schemes

LESS

Members transferring to other
KiwiSaver schemes

Other permanent exits

Invalid enrolment withdrawals

Membership at 31March 2022

Contributions summary

Contribution Source
Member contributions

Employer contributions

Lump sum and voluntary
contributions

Transfers from other KiwiSaver
schemes

Transfers in from Australia
Superannuation schemes

Crown contributions and fee
subsidies

Other contributions

Total contributions

Non-
contributing
members

270 86

608 253

Number of members
608

606

202

453

448

Totalnumber
of members

Funds Under
Management

356 $15,351,035

+ +

448

81

861 $30,730,041

Amount ($)
$1.81,945

$935,381

$764:467

$13,057,744

$354,632

$193,729

$81

$17,117,979
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Changes related to the Scheme

During the period there were no material changes to the Scheme’s Trust
Deed or the Terms of the Offer of Interests in the Scheme.

All related party transactions were conducted on normal commercial
terms and conditions during the period and were on an arms-length
terms.

Between 1 April 2021 to 31 March 2022 the below changes to risk indicators
occurred:

. The Rest of World Fund changed froma5toa6

Further information on the risk indicators is available in the kdura product
disclosure statement.




Unit prices

Investment Option

Koura Cash Fund

Koura Fixed Interest Fund
Koura N7 Equities Fund
Koura US Equities Fund
Koura Restof World Fund

Koura Emerging Markets Fund

Withdrawals

Withdrawal Type

First home purchase
Significant financial hardship

Transfer to other Kiwisaver
schemes

Total

Manager's Statement

Unit prices as at 1st April
2021(%)

10036
10129
11556
12621
1.0887

12110

Number of members

8
1

23

32

Unit prices as at 31st
March 2022 ($)

1.0081
0.9561
11256
13246
10442
11436

Amount
$281,957
$2.,856

$696,024

$980,837

koura Wealth Limited as Manager of the kdoura KiwiSaver Scheme confirms
that for the year ended 31 March 2022:

. All the benefits required to be paid from the Scheme in accordance with
the terms of the Governing Document and the KiwiSaver scheme rules

have been paid; and

. The market value of the Scheme property at the balance date equaled (or
exceeded) the total value of benefits that would have been payable had all
members of the Scheme ceased to be members at that date and, where
necessary, had provision been made for the continued payment of all
benefits being paid to members and other beneficiaries as at the balance

date.



There were no changes to the Manager, the Administration Manager, Investment
Manager, Custodian or Auditor of the Scheme during the period.

There were also no changes to the Board of the Supervisor during this period.

The Board Members of the Scheme
The following changes to the Board Members of kdura Wealth took during the
financial year:

. Brent McGregor was appointed as a Board Member

. Brendon Neal completed his term as a Board Member



%"_A\\ 6. How to find further information

-~ On Disclose

Disclose is a website that contains two registers - an Offer register and a
Scheme register.

To find information related to the membership and funds including the Product
Disclosure Statement, Other Material Information and the Fund Updates, go to:

https://disclose-register.companiesoffice.govt.nz/
. Click Search Offers and search for ‘Kdura KiwiSaver Scheme’

To find the SIPO, Governing documents and Financial Statements, go to:
https://disclose-register.companiesoffice.govt.nz/

. Click Search Schemes and search for ‘Kdura KiwiSaver Scheme’
On our Website
Information relating to the Scheme, such as Fund Updates, the Annual Report,
current Product Disclosure Statement and other useful information is available

at https://www . kourawealth.co.nz/

You can also call us on 0800 527 547 to request this information. All information
can be obtained from us without charge.

koura Wealth Limited
www.kourawealth.co.nz




Contact details for the Manager and Supervisor

Manager
koura Wealth

Physical/Mailing address:
Level 4

37 Galway Street
Auckland CBD

Auckland 1010

Supervisor
Public Trust

Physical address:
Level 16, SAP Tower
151 Queen Street
Auckland 1010

Email: info@kourawealth.co.nz
Call: 0800 527 547

Website:
https://www.kourawealth.co.nz/

Mailing address:

Private Bag 5902

Wellington 6140

E-mail: cts.enquiry@publictrust.co.nz
Call: (09) 309 8926



How to Complain
Please direct any complaints about your investment to the Manager using any
of the above contact details.

If we are unable to resolve your complaint you may choose to contact the
Supervisor using the above contact details.

If we or the Supervisor are unable to resolve your complaint, you may contact
our external dispute resolution scheme. We are a member of the Financial
Services Complaints Dispute Resolution Scheme (FSCL). The FSCL will not
charge a fee to any complainant to investigate or resolve a complaint. You
can contact FSCL at:

Financial Services Complaints Limited

Level 4

101 Lambton Quay

Wellington 6011

PO Box 5967

Wellington 6145

Call: 0800 347 257

Website: www.fscl.org.nz
E-mail: complaints@fscl.org.nz



